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CRITICAL PATH TIME SCHEDULE



10. Critical path time schedule

CommonGround commitsto makingeveryreasonableeffort to complywith
SectionVl (d) in developingtheproject.

Project Milestones Projected
CommencementDate

Projected Date

DesignationasDeveloper 4th Quarter 2006 Receiveddesignation
letter December8, 2006

Finalize LeaseTerms 4th Quarter2006 December29, 2006
Commencedesignand
permit applications

1st Quarter 2007 January2, 2006

CompletePermitting 3rdQuarter2007 AugustSeptember15
CompleteDesign 2~Quarter2007 July 2007
SubmitFunding
Applications

DHCD Fall2007 Year endannouncementof
awardees

Apply for Building Permit 3rd quarter2007 September2007
FinancialClosing 4th Quarter2007 NovemberDecember2007
PermitIssued-

CommenceConstruction
1stQuarter2008 January,2008

50%Completion 2ndQuarter2008 June15, 2008

ConstructionCompletion 4th Quarter2008 December15, 2008
First Certificateof
Occupancy

1
st Quartei~2~)09 January2009

AffordableUnits Lottery December2008
~:

December2008 to January
2009

AffordableUnits Move in March April 2009 ~pril 2009
Marketing\Lease-up
remainingunits

1st Quarter2009
•.~.

March2009Full
Occupancy

Theprojectedscheduleassumesdesignandpermittingarecompletedin time to submit
applicationsfor fundingto stateagenciesduring theDHCDFall of2007 fundinground.
If unsuccessful,theschedulewould beamendedto allow resubmissionof an application
for thenextroundprojectedto beFebruaryof 2008.Theremainingmilestonesin the
aboveschedulewouldbe adjustedaccordingly.


