
Town of Acton
472 Main Street
Acton, MA 01720

(978) 264-9621 Telephone
(978) 264-9630 Fax

Stephen G. Barrett, CPA, Director

TO:BOS
FROM: SteveBarrett CPA (5 caiN
DATE: October 11,2007

Attached is a selectionof financing options pursuant to the North Acton

Finance Department

Fire/EMS Station.



Option #1 Option #2 Option #3 QQtign#4 Option #5 Option #8

ConstructNorth Acton Option CI +atatltng Option #2 and option#3 and Opaon #4 and with full Option #5
FireIEMS Station and for 2nd Ambutance renovate South and maintaining opanaaont manning at NFPA n7I0 standards with ranovationa

add 2nd unmanned Ambutance West Acton Stations at Canter Fire Station atandarda to Acton Center Station

Option Coat

Borrowed Principal (A) 3,937,800 (B) 2,220,588 (I’ll 943,967
Interest Rate (6) 6-50% 5.60% 660%
Term 2009 20.00 20.00
Ambulance Cost IC) 0-00

Labor Cost (0) $448000 (F) 448,000 ID) 1,568,000

Town Value FY07 3,947,07132300 3,947,971,323.00 3,947,971.323.00 3,947,971.323.1)0 3,947,971,323.00 3,947,974 323.00

Total Cumulative Annual Debt Service Cost * $ 413,437.60 $ 413,437.60 S 046,599.20 $ 646,699.20 S 646,699.20 $ 746,715.78

Total Cumulative Annual Other Cost $ - S 448.000MB $ 448,00(3.00 $ 896,000.00 5 2,464,000.00 5 2,464,000.00

Total Cumulative Annual Cost $ 413,438 5 am,438 S 1.094,599 S 1,642,509 $ 3,110,599 5 3,209,716

Effect on Tan Rate $ 0.10 $ 0,22 $ 0.28 $ 0.39 $ 0,79 $ o.nn

FY07 Rate was $ 14.62 $ 14.62 $ n4M2 $ 14.62 $ 14.62 5 14,62
Rate would be $ 14.72 $ (484 5 14,90 $ 16.01 5 15.41 $ 16.43

Avg SFR Value 540,001)-DO 540,000.00 640,000.00 540,000.00 540,000MB 540,000.00

TAX IMPACT

Annual Dnbt Service * $ 54.00 $ 54.00 $ 85-89 $ 85,89 $ 85,89 S 102,00
Annual other S - $ 63,63 S 83,83 $ 12510 $ 339.S7 $ 337,02

Total Option Tan Impact on SFR $ 54,00 $ 117.83 .6 149,72 $ 211.00 $ 428.46 $ 439,02

* To be paid in part by Avalon Gift Funds

AsButidIno Coat 0- Labor Cost 8- Renovations Cost F-Labor Cost C-Labor cost H-Renovation Cost

Sq footage of 10,500 9 EMT’n added to staff FIT 5$ggfl~j~go~2Q94 Current Staffing at Full Manning at all Reports from 2004
ala Puce of $3751aq foot Labor ant $40,000 South n $095,570 Canter Station Ia 16 Station = 84 Canter $858,152

total $3,937,500 Benefit eat 40% want $1,023,146 We added 8 under#3 Lena currentetaff n 40
Total FTC coal n $56,000 Total n $2,018,716 we need anothera Leaa staffadded

0 tnterest Rats (8 amen $56k4448k) 8158k n $448,000 in Option #2 = 8

Lass staff addedEstimated borrowing rate 2,220,588 in Option #4 = 8 a43,a67
with Callable option

Added 10% to index Needed =28 additional Added 10% to indea
for in8ation for inflation

C~Ae,butanpe Cost Reports were indened Reports were indened
through 2007 only Labor ant n $40,000 through 2007 onty

Estimated Coat = $200,000 Benefit eat = 40%
Self-Ended through the Total FTC cost = $56,000

Ambulance Revolving Fund (28 times $SBk=$l .588,009)

Funding Optionn Funding Options Funding Optonin Funding Options Funding Optiona FundingOgaons

Debt Encluaion Override Debt Euclusion Ovennide Debt Escluaion Override Debt Eactueion Override Debt Etclunton Override Debt Eaduaion Override
Ambulance Reeotving Fund Ambulance Revolving Fund Ambulance Revolving Fund Ambntance Revolving Fund Ambulance Revotving Fund Ambulance Revolving Fund


