Town of Acton
472 Main Street
Acton, MA 01720

(978) 264-9621 Telephone
(978} 264-9630 Fax

Finance Department
Stephen G. Barrett, CPA, Director

TO: BOS ™

b B
FROM: Steve Barrett CPA | 5¢ gj\g
DATE: October 11,2007 ™ e

Attached is a selection of financing options pursuant to the North Acton
Fire/EMS Station,



Option Cost

Borrowecd Principal
interest Rate
Tarm

Ambulance Cost

Labor Cost

Town Value FYOo7

®
Total Curnulative Annual Debt Service Cost

Tatal Cumutative Annual Other Cost

Total Cumulative Annual Gost

Efiect on Tax Rate

FY0OT Rate was
Rate would be

Avg SFR Vatue

TAXIMPACT

Annuazl Debt Service
Annual other
Total Option Tax Impact on SFR

Qption #1 Cotion #2 Qgtign #3 Qotion #4 ion g Option #6
Construct North Acton Cption #1+staffing Option #2 and Option #3 and Gption #t4 and with full Qptlon #5
Fire/EMS Station and for 2nt Ambutance renovate South and maintaining operations manning at NFPA 1710 standards with renovations
add 2nd unmanned Ambulance West Acton Stations at Center Fire Station standards to Acton Center Station
A 3,937,500 (E) 2,220,588 () 943,967
&) 5.50% 5.50% 5.50%
20.00 20,00 2000
{C}) 8.00
{D} 5448000 (F 448,000 {G) 1,568,008
3,947,971.323.00 3.947.971,323.00 3,947,971,323.00 3,947.971.323.00 3.947,971,323.00 3,847,871,323.00
$ 413,437.50 L3 413,437.50 g 646,569.20 $ 846,599.20 3 648,586.20 $ 45, 71578
$ - 5 44B8,000.00 8 44560000 b B96.000.00 5 2,464,000.00 $ 2,464,000.00
5 413,438 g 861,438 3 1,094 539 $ 1,542,558 $ 3,110,599 $ 3,209,716
$ .10 5 022 % .28 % 0.38 & 08.79 g 0.81
3 14.62 5 14.62 3 14.62 3 14.62 % 1462 $ 14,62
$ 14.72 5 14.84 § 14.90 5 1501 B 18,41 3 15.43
540,00(1.00 540,000.00 540,000,080 540,G00.00 540,000.00 B40,(00.00
¥ $ 54.00 k3 54 00 3 8589 % 8589 % 85.89 $ 102.00
$ - 5 $3.83 8 63,83 3 12516 3 338.57 $ 337.02
3 54.00 $ 117.83 $ 149.72 3 211.00 b 425.48 $ 439.02
* Tobe paid in part by Avalon Gift Funds
A=Building Cost D- Labor Cost E- Renovations Gost E-t.abor Cost B r Cost B-Renovation Cost
Sg footage of 10,500 8 EMT's added to staff F/T Reports from 2004 Current Staffing at Fuil Manning at afl ey fre
3t a Price of 37575 foot Labor est = $40.000 South = $395,570 Center Station is 18 Station = 84 Center = §858,152
total = $3,937.500 Benefit est = 40% West = $1,023,146 We added 8 under #3 Lass current staff = 4{}
Total FTE cost = $56.060 Total = $2,018,716 We need another 8 Less staff added
8 = Interast Rate (8 times $58k=5448%) 8*$56k = $448,000 in Option #2 =8
L Less staff added $USED
2,220,588 i Option#d =8 943,967

Estimated borrpwing rate
with Callable option

= lan 5!
Estimated Cost = $200,000

Self-funded through the
Armbulance Revalving Fund

Funding Gptions

Debt Exclusion Override
Ambulance Revolving Fund

Addad 10% to index
for inflatian
Raports were intdexed
through 2007 anly

Eunding Optigns.

Bebt Exclusion Qverride
Ambulance Revoiving Fund

Funding Options Eunding Options

Beht Exclusion Override
Ambulance Revolving Fund

Debt Exclusion Override
Ambutance Revolving Fund

Added 10% to index
for inflation
Reports were indexed
through 2007 only

Needed = 28 additional

Labor est = 340,000
Benefit est = 40%
Totat FTE cost = $56,000
{28 times $56k=$1,568,000)

Eunding Ootians

Dedt Exclusion Qverride
Ambulance Revolving Fund

Fundi ion:

Datt Exciusion Override
Ambitance Revolving Fund



