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ACTON, MA 01720
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(978)264-9630FAx

TO: StevenLedoux,TownManager

FROM: SteveBarrettCPA S

RE: August2008FreeCashCerti cation

DATE: July 11,2008

CC: KarenKucala,JohnMurrayifi

TheFinanceDepartmentplanpursuantto FY 2008 freecashcertificationis to submitall requireddata
to theMassachusettsDepartmentof Revenueon MondayAugust4, 2008. Thereare severalreasons
why this is theearliestdatewecanbeready.

TheActonPublic Schoolrequiredthatan additionalFY 2008warrantdated7-15-08to beprocessed.
Although this is specificallyallowedby MGL, in this casetheTown’sbookscannotbecloseduntil all
FY 2008 transactionsareprocessed.

Also, thefreecashcertificationprocessrequiresthat significantdocumentationbe submitted.Various
reconciliationsandchecklistsmustbe preparedthat require 1-2 weeksof staff time to prepare.This
work, asnotedabove,cannotbe starteduntil after7-15-08whentheTown’sbooksareclosed.
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