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[EXHIBIT B:  Sample Town consent]

Date 
Dear [Owner]:
The Town of [Town] approves your mortgage refinancing request based on the information given:
Owner name/s:	[Name/s]
Property Address:	[Address]

Under the following conditions:
1. A new mortgage amount not to exceed $xxx,xxx, as requested.
2. Payoff existing first mortgage from [existing lender] in entirety [revise as necessary].
3. Thirty year self-amortizing loan at a fixed interest rate of x.xx% with x points[revise as necessary].
I have calculated the resale price of this unit as of the date of this letter to be $xxx,xxx, therefore, the new mortgage will have a Loan-to-Value ratio of xx%, well within the standard of xx%.

Sincerely,


[Town contact]
[Title]

CC:  Bertha Borin, DHCD, bertha.borin@state.ma.us 
