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DearDO~osedfortheBoard of Selectmen’srevie ecutionrethe f

En ollowi ments
in theabove-referencedmatter:

(1) RegulatoryAgreement;

(2) Monitoring ServicesAgreement;and

(3) SewerAgreement.

As you know, thisprojectwaspermittedbytheZoningBoardofAppealswith the
endorsementof theBoardof SelectmenundertheDepartmentofHousingandCommunity
Development’sLocal Initiative Program(“LIP”). TheRegulatoryAgreementandtheDeedRider
attachedtheretoreflectchangesthat wemadeto DHCD’s standardformsto strengthenthe
Town’s enforcementauthority. Our requestedchangeswereapprovedby DHCD staff, andthese
documentsmaynow beusedasformsfor all futureLIP projectsin Acton. DHCD doesnot
mandatethat LIP projectsbe subjectto a monitoringagreement.During thepublic hearingon
thecomprehensivepermit application,however,the developeragreedto havetheActon
CommunityHousingCorporation(“ACHC”) monitortheaffordabilityaspectsofthe
development.

Thesedocumentsweredraftedto reflect theanticipatedappointmentby theBoardof
SelectmenoftheACHC asMonitoring Agent for this project. For theBoard’sconvenience,I
havepreparedamotion to effectuatetheappointmentof theACHC. All threedocumentsmust
alsobe signedby the ACHC following its appointmentasMonitoringAgent. Pleasenotethatthe
executionof theRegulatoryAgreementandthe SewerAgreementmustbe notarized. The
Monitoring ServicesAgreementandtheSewerAgreementareto be signedby thefull Boardof
Selectmen;theRegulatoryAgreementneedonly be signedby thechairman,authorizedby vote
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of the full board. DHCD requiresacopyof theminutesfrom themeetingoftheBoardof
Selectmen,evidencingthat theBoardauthorizedthechairmanto sign theRegulatoryAgreement.

Oncethesedocumentshavebeenfully executed,you shouldreturntheRegulatory
Agreementto thedeveloperfor recordingat theRegistryof Deeds. You shouldalsoinstruct the
developerto recordtheSewerAgreement(to savetheTown therecordingfees). You should
requirethedeveloperto returnRegistry-stampedcopiesofall recordeddocumentsto theTown
with acopy to me. Theoriginal executedMonitoring ServicesAgreementshouldbekeptby the
BoardofSelectmenin its files. Pleasesendmecopiesof all executeddocumentsby email,so
that my files arecomplete.

If you haveanyquestions,pleasecontactme.

Verytruly yours,

Daniel C. Hill

DCH/flc
Enclosures
cc: GarryRhodes(byemailandmail)
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MOTION:

MovedthattheBoardof Selectmen:

(I) appointtheActonCommunityHousingCorporation(AACT-IC@) asthe Tow-nof Acton’s
monitoring agentunderaproposedMonitoring ServicesAgreement(substantiallyin the
form attached)with 68 RiverStreet,LLC, to beexecutedunderthe comprehensivepermit
issuedby theActon Boardof Appealspursuantto Chapter40B of the Massachusetts
GeneralLaws for the developmentof mixed-incomehousingat 68 River Streetin Acton;

(2) pursuantto Chapter143 of theActs andResolvesof 1996,authorizetheACHC to: (a)
acquireandhold interestsin real andpersonalproperty,includingaffordablehousing
restrictions,andto sell, lease,convey,mortgage,or encumberthesame;(b) enterinto
contractswith consultants,accountants,andanyotheragents,employeesandcontractors;
and(c) receiveandhold suchfundsasmaybeappropriatedfrom time-to-time by the
Town of Acton andotherfundsfrom anysource,andto expendor utilize thesame,all as
maybenecessaryandappropriateto canyout its functionsandperformits obligationsas
Monitoring AgentundersaidAgreement;and

(3) authorizethe Chairmanof the Board of Selectmen,or theActing Chairmanof the Board

of Selectmen,to executetheRegulatoryAgreementandMonitoring ServicesAgreement
for theChapter408developmentat 68 RiverStreetin Acton, in the formsapprovedby
Town Counselon February14, 2005.


