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EXHIBITER

e Blanchard Place

e

..... fanhmam Selline Prices for Low and Soderate [ncome Units

e hedeoom unis
Pw budroom units
Thres bedrommn unis

Four bedrosm unils

H the Maximuwn Selting Prices provided in chapter five of the Local Inthative Progras Guldelines for
Commuinitios are incrensed, the Masimurs Seling Prices provided hereln may be ingreased
proportionstely, but anly with the prior approval of the mundcipality and DROT,

Lacation of Low and Moderale Income Dnite

The housing unils which are Low and Moderate Tncome Undts are those desi

gieated as lotunil rumbaers

[E11 8

£1 aplan of fand entitied

rpoorded withthe iy of Deeds dn Book | Page
5 floor plans recorded with the Master Deed of the Blanchard Place Condominium recorded

herewith with the Middlesex South Registry of Decds.
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EXHIBITO

LOCAL INITIATIVE PROGRAM
AFFORDABLE HOUSING DEED RIDER

For Projects in Which
Affordability Restrictions Survive Foreclosure
muthe part of that certaln deod {the "Duad™s of cortaln property Ube “Property ™y trom Blanchard Place, 110
i‘;u{w, ' {:”i)\' "i:“}
200 The Property is focated in the Uiy Town of 4

cton fthe

RECITALS

WHEREAS, the Grantor i copveying that cerlain real property inure particeisrly deseribed in the

Dced w the Owner &t a consideration which i less than the falr market valee of the Property, and

WHER

. the Property §s part of o profect which was: Jeheck alf that are applicable]

{n L granted a Comprehensive Permit under Massachusetts General Lanys
*i‘nipiu A0, Seetons 20-23, from the Boward of Appoals of the Munidcipality or
¢ Housing Appeals Commities and recorduditiled with the
( iy Ru*xxiz‘} ef Doeds Reglisiry 5)!&33;0 of Land £'ourt =zhv “f%wm
Book Page  /Document No. (ihe
Pornmi™yn

§ii} P sshjert 10 8 Regolstory Agrosment samong ) - sthe
“Developer™n | 1 Muossachuss Finanog Ag assblon R}
! chusens Department ¢ i-iz:u.a:sa:sg and Communily Developmant]
CHHOTT T the Municipaling: and |} L dated
and recordedfiied with the Re ﬂmn i ook . Page

cctment No, o ithe "Reesulatnry Agreementn and

H
i,

sal Inftiative

!
pran = f - .
it Yo subsidized by e Bderal or siate povernment undder e

Promram, » program o agsist a;ezfi,«;zs';whasi of low or maderste income ho

the “Program”™n and

ivers e

WHEREAS, pursint 1o the Program. eligible purchasers such as the Osner any
opportunity 1o purchase restdential property al less than vy fair maeket vadue f e porchaser
cerfai gse and ransker restrictions, § i
ard o convey the property for an mnount not greater than 4 irs:m:ilmsm resake
provided feroim awl

WHEREAS, DHOT? and the Town of Acton, by aeh it Board
designee {xingdy, or i more than cne entity s listed, © ‘ﬁ!u;m: . the “hopitorn :
e Program or has heen retuined o monior compliones with and to enforce the b f1his E)-L.a,d E{s&,ki.
Al &im;i b purchasers such as the Owner may be reguired 1o pay 1o the Monioring Agend, or i85 speessor,
a small pergentage of the resale price upom the Owner's conveyance of the Propeny
Regalatory Agreement end as more Tully providesd bereln; and

el ot i (e

WHEREAS, the vighs snd restrioiions granted baredn (o the Mondtorin

SMlunivipality serve the publics Interest in the creation snd retontion of af hsrdm.
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houscholds of low and moderate income and In e restriciing of the mesale prive of property in order to
assure By alfordability by futore bow and moderste Insome purchasers.

NOWTHEREFORE, as Turther consideration for the convevanee of the By roperty at less than fuir
rearket value, the Grasmtor and the Owaer, including histheriheir %:mm, succrssors and assiyns, hereby agree
that the Property shall be subject o the following rights and restrictions which are bmposed for the benefit
of, anad shall be enforceable by, the Municipality and the Monitoring Ager, and, i DHOD & aoparty o the
Repulatory Agreemend snd is not the Monbtoring Agent, by DHOTL

i Brefipitions. lu this Doed Rider, in addition w the wrms defined sbove, the following
words and phrases

all have the fallowing mennings:

Affordable Heasine Fund means o fusd extablished by the Municipality for the purpose of reducing the
eost of bousing for Eligible Purchasers or for the j’mq‘&ma of encotraging, creating, or subsidizing the
censtruction or rehabilimtion of housing for Eligible Purchasers on, i no such fund exigz, a fund
eatablisbiad by the Municipality pursuant o Massachusetts Ceneral Laws O} apter 44 Section 334, el seq.

rit Price shall have the meaning set forth In Section 7{b) horent,

é menns # housebold containing o nomber of memibers egual o the number of

Appraved Caplted hnprovements means the documented coammerclally ressonable cont of exraordinary
capital lmprovements made to e Property by the Ganer; provided that the Mondtoring Agent shall bave
given writes authorization [or incurring such cost prior 1o the t heing incorred and that the originad cost

of sueh haprovements shall be discounivd over the course of their useful He

Agea mreans the Primary Metropolien Sutistical Area or non-mettopoditan area that includes the
Municipality, s detenmined by HUL, which in this case is Boston-Cambridge-Cuinoy, MASNH MSA,

O IREnNS i%*s;-:- mﬂ,&;‘i recently published mediar income for the Aren adivsied for
ﬁ"%% D da seontinues ;‘}aeh%aaﬁoﬂ wf Aren Median Income, the
kg programs shall apply.

goitive Offtoer shall moan the Mayor in a ¢ty or the Board of Selectmen i a town qoless some
pal alfice is desigsated o be the chief exeomive officer under the provisions ol a keeal charier,

Chiel
other muni

> shiall huve the megning set forth in Sectim 5{b) hereofl

Centificnte shall bave the meaning sl forth in Section &0a) herond.

stice shadl bave the meaning set forth i Section 40} hereoll

Median tncome (or, i ¢f iu:kcd § e . g}f:rfui! i
by the Pregram) and ownlng ets mot in excess of the Timir d
sensidered an Eligible Purchaser, the Individual or housebold wust intend 10 ocoupy wed thereafter must
oegupy the Property a8 bis, ke or thelr principal residence snd must provide to the Meoniforing Agent suth

vertiffestions as fo ineeme, assets and residency o the Monitoring Agent may require to determine
ehgibilio as an Eligible Purchaser. An Eﬁiigif’s!m Purchaser shall be a First-Thme Homebuver 1§ resubred by
spocified b the Regulalory Agrecment,

the Program and as

:

irste Fime Momebaver means an hdbvidual or houscheld, of which no bo
ewnership intoress i principsd residence &t any time during the three 30y

lwold memher bas bad an
ar period prior 10 the date of

Lo A1 35404



guutification as an Eligible Purchaser, except that (0 any individuat who is a dis i*swd homemaker [as may
b de imm by DHCD (i and any Individoal age 35 or over tapplyi pver housimg) shall not
e excluded from consideration 85 a First-Time Homehuver ww X ¢§§mmxz on thy basis

thut the
mddividual. ovnad @ home or had an ownership interest in a principal residerse o any e ng*w the three
{ Beyear portod,

Aosury Motice shatl have the meaning se forth in Section T} hereod,

LD mrresnsy the United Stares Department of Housing and Urbun Uevelopment.

- means g fndividual or household not meeting the requirements o be oligible as an

‘*zic Purehaser,

WA

Mgximum Hesale Price mesns the sum of (0 the Bose Income MNumber L e Hime of resaley multiplied by
the Resale Price Muitiplier, plus (H) the Besale Fee and amy necossary mrketing expenzos (ncluding
broker’s fees) as may have been approved by the Monitoring Agent, plus () Approved Capital
Improvements, i any (the original cost of which shall beve been discounted over time, as calcubmed by the
Muonhtaring Aventy; proyvided that 15 5o event shall the Maximun Resale Price be preater than the purchase
prics for which a credit-wor thy BEligihle Purchaser carning seventy porcent {7096 of the Ares Median
Inconie {on, i checked [ ] ;'»a,mwzf %ol Aren Median Decome, as reguired by the
Program} for an Appropriate 5 Houschold could obiain mostgage Gnancing (as such purchuse price
determined by the MonBoring Agent using the same methodelogy then used by DF ’< i3 for its Looal
Fsittative Program or shimthy w*m\f“%mmzw permit progeam i and furiher provi 3 the Maxinuan
Resade Price shall not be less thap the perchuse prive paid for the Propeny by the Oremer urless the OGwier
anrees o aocep! a lesser price.

{

_____ greemaent oy monitoring and
enforcentent of this Deed Rider among some or all of the Developer, the MonBoring Agent, the
Runicipality. MassHousing and DHCD.

dontloving Services Agreensont means any Monitoring Services

Satisfaction Amesnt shall have the meaning set forth w Sectiva () hereot

Mlortgm

Nortgazer shall have the meaning set forth in Section Tia) hereoll

17
‘-T-‘t‘

s andfor guidelines Issued for the applicable Program and

werafions, o5 amended 2‘}"{}131 G ot

‘we mgans 1 fve ool the Base Income NMumber (at the tme of resale multiphizd by the Resale

Price Multiplier, 1 be paid 5 the Municipality as compensation for monitoring end enfercing compliance
T - = &

with the terms of this Deed Rider, including the supervision of the resale process.

Besale Price Cortificate means the certificate issued s3 may be specified In the Regulptory Agreement amd
recorded with the first deed of the Property from the Developer, or the subsoquent certifioite (i any ) tssued
as may be specified i the Regulatory Agreement. which sers forth the Resale Price Muttplier (o be applied
an the Dhwner’s sale of the Property, as provided hereing for 5o tong a3 the restrictions set forth horedn
coptinue, In the sbsence of contrary speeification in the Regolatory Agreement the Monitoring Agem shall
issue the eertilieate.

cultiplier means the number caleulned by dividing the Property's initial sale price by the
nogEe \zzmb er a1 the time ol the initial sade from the Developer o the i=m t:ligible Purchaser, 'hv.‘
& Prive Multplier will by multiphed by the Base Income Number at the time o the Uwner’s

¢ subiect 1o adiustment

i
the Property o defermine the Maximum Resale Price on such conveyy

Resale Feg, marketing expenses and Approved Capital Improvements. I the event that the purchase prive
pafzl for the Property by the Ovwner inchades such an adjusimant & new Resale Price Maltiplier will be
recabouinted by the Monitoring Ageat by dividing the purchase price s paid by the Base Income Numiber &

L AT 504



the time of such purchase, unid @ new Resale Prive Cortificate will be issued and recorded reflecting the new
Resale Prive Multiplier. A Resale Price Muollipher of is hereby assigned o the Property.

e means in perpetnty, apdoss earlier teenunated by {30 the lermination of the wom of ailiy
forth in the Repulatory Agreement or Comprehensive Pormt, whichever is longer, o (1 ih:: £
Cuomnphance Certifleate and 2 new Deed Rider exeonted by the purchaser in form and substance
substantially identical to this Deed Rider establishing & new term,

5 Ow
rvwner™s household
thereon which is inconsisiont with suct

t i’m;wf?}z st e occupied and ssed by the

3. Restrictions Against | umbranves. The Properny shall
rot be feased, rented, refinanced, umm*mﬂ.;i iw ‘i;s‘mmh or néhuwzxg} wr mortgsaed withomt the prive
writien coensep of 1% e immmmv ‘w an provided that iy provision shall not apply 0 o first morigase
CONVEYARCY Trean Crranter o Owner securing

(%2 of the purchase price. Any rents. profits. or
proveeds from :mg ransnetion des J;bu} ) {w preceding sentence which transecti
requisite wiiften consent of the Monttoring Agent shall be paid upon demand by Orwnor 1o the Munieipaliny
for deposii 1o e Affordable Housing Fusd, The Monitoring Agent or Municipally may institule
provecdings 1o revover such rents, profiis or procecds, and costs of colleetion, Including atormeyy”
Lipon recovery, alter pavment of costs, the balance shall be paid 1o the Municipality for depesit 1o is
Affordabie Housing Fund. In the event that the Monitoring Agers consents & :'mxd use o any such
leave, refinmneing, encambrance or morigage, 1 shall be a condition o such conzen: that all rents. profits or
provevds from such transaction, which excesd the sctud currying vosts ol the Property as determ amd’ by ke

i wr

Monitoring Agent, shall be paid to the Munjoipality for deposit o its Affordable Housing Fand.

T had nod reesived the

%, Eaptd ‘ ‘
dosire o sell igq;}{m of or otherwise convey :skc i‘ra:pww or @y ngiiw*‘; zhmrm‘ the Craner shatl oty
_— LR fhw Property

¢ shadl (1}

. : l!;’r{m re mw uf%hc{ urw;w&u "wfiw {‘k Muonmitoring E;
caleutate the Masimum Resale Priee which the Owner may reveive an the sale of the Property bused upon
the Base Inooene Namber 0 oot as of the date of the Conveyance Notice snd the Resale Price Muliplier
set forth m the most recently recorded Resale Price é"';:rzségcgﬁe wogether with pormissibie adiustments for
the Rosule Pee, marketing expenses and Approved Capttal hnprovements {as discowred), and (53 promptly
begin marketing offorts, The Chwner shall fully cooperate with the Monftoring Agent’s efforts to legate an
Eligible Purchaser sal, i 50 reguested by the Monitoring Agent, shalt Bire a broker selecied by the
Wonioring Agent 1o assist in logating an Fligibde Purchaser ready . willing and able to purchase the
Property at the Maximum Resale Price after entering o puret arsd sale agrecment, Pursuant 1o such
agrecmant, sale to the Bligible Purchaser an the Maximum Resale Pri W oononny within ningty (94 days
afigr the Monitoring Agent recgives the Convevanes MNotioo or such further Ume sy reasonably roquested 1o

i

arpange for details of closimg. 1 the Owper fails o cooperale in such resate effors, neduding a fathure o

Rt

b

iy
e

agree e reasenable tenms in the purchase and sale agreement. the Monforing Agent may oxtond the 90
piriod for o period commensuraie with the fime the lack of coopermion continues. as determingd by the
Slonoriy s i s reasonable etion, In such event, the Monioring Agent shall give Owner

written notive of the fack of cooperation and the lengih of the extension added o the 9i-day period.

-

(b The Monitoring Agend shall ensure that diligem marketing offors are mode (6 ooste an
Eligible Purchaser ready, mihx w and able to purchase the Property at the Maxinuirn Rasale Price within the
thime poriod provided in subsection (ad sbove and 1o enter the reguisite purchase and sale sgreement.
wore thas one Fligible Purchaser iy focated, the Monloring Agers shadl condues a lolzory or ather ke
proceduore te determine which Eligibie Purchuser sholl be entitied to enter g puorchase and sale agreement
welih Owner andd 1 purchase the Property, Preference shall be given to Approprials Bive Househalds, The
procedure for marketing and selecting an Phgible Purchaser shiall be approved o8 provided i the

RA-18 354804



Regilatory Agreement and any appliceble Progears Cuddelines. H s Bligible Purchaser is located within
pinety {905 days after receipt of the Conveyvance Motive, but such Bligible Purchaser proves ungble to
seeure morigage Buancing so a5 to be able W complete the purchase 7 1he Propery pursuan 1o the
puechase wwd sale agreement, following writlen notice o Owner within the %0-day period the Monitoring
Agent shall have an additional sixty (600 days o locate azsmth::r Fligible Purchaser who witl enter 2
purchimse amd sale agreement and purchuse the Proporty by the end of sueh sbay (60 -day porind or such
further time a5 reasonebly requested & carry ow the purchase o ﬁd sale agreenont.

£ 0 Hew of sale to an Eligible Purchaser, the Monitoring Agent or the "»itmmgm ity o 3%3"; e
shall also bave the right 1o purchase the Properny o the *xmuswzm Hesake Price, jn which ¢

paspchase and sale agresment shall be entered, and the purchas

receipt of the Conveyance Notioe or, within the additional sixt 1603-day peried specified i subseotion b
abiive, of such further Thne us roensonably 1’&‘;;}&&&&{1 oy carry out the purehase and sale agreement. Any lack
of cooperation by Crwner in measures roasonably necessary to effect the sate shall extend the 90-day period
by the length of the delay esased by such lack af e msm eation. The Monritoring Agenst shall promptly give
Owrer wititen notice of e lack of cooperation and the length of the extension added 1o the Y-day period,
in the ovent of such a sale o the Monitoring Agent or Mundcipahty or deslence, the Property shall remnin
1o ths Deed Rider and shall thereafier be sold or rented o an Eligible Purchaser a3 may be more
forth in the Regulatory Agreement.

1y Han Cliginle Purchaser fuils (o purchase the Property within the 90-day period for such
Rarther tme determined a3 provided herein afer receipt of the Convevance Notice, and the Monitoriag
Agent or Musicipaling or designee does not purchase the Property during said period. then the Owner may
comy ey the Property 1o s ineligible Purchaser no carlior than thiny (38 dayvs slter the end of sald porfod st
the Maximum 41;-; ale Price, but subject 1o ali rights and restrictions contained horeim grovided 1hat the
Property shudl by conveved subject to 2 Deed Fider dention] i fors and substanoe o this Deed Rider
which the Owser agrees to execute, 1o seoure execution by the Inefigible Purcharer snd to revord with the
b anad Burther provided that, 3 more than one lneligible Purchaser s ready, wilhing and able o purchase
the Property the Owner will give preference and enter o purchase snd sake sgreement with any Individuasis
or households demified by z he Monltoring Agent as an Approprl ;i‘, Size Heoschold earning more than
chghty peroant (80%) but less than one hundred twenty percent 11209%) of the Area bledian Income,

Fr

aped i ik 5

fed The priority for exercising the options o purchase cont: sotion 4 shadl be as
follows: (4 an Eligible Purchaser located and selected by the Monitoring Agent, as provided in subsection
{hy above, (1) the Manicipality or #ts designes, as provided in subsection (o above, and [ an foeligible
Purchaser, a8 provided in subsection {d) above.

£y Mothing in this Deed Rider or the Rogalaiony Agreement constitites o promise, conunifment
or grprites by DEICTI, MassHousing, the Municipality or the Monhoring Agent that upon rosale the
Orwner shall actually receive the Maximum Resale Price for the Propernty or any ether price for the
Property,

{21 The holder of 2 maortgage on the Pr aperty is et oblgated to forboar from exeroising the rights
and remedios under its mortgage. 8 law or In equity, after delivery of the Conveyance.

Nrgloe.

3. Drehiv FDreed. 0y o connection with any conveyanue pursuant 1o an option o
purchiass as set Torth In Section 4 above, the Property shall be conveyed by iw Orwaer o the solectod
by o good and sufficient quitclaim deed conveying a good and clear record and marketable title
i the Property free from all encumbronees exeept 1 such taxes for the thes currend yoar g8 ave nod dug and
pavable on the date of delivery of the deod, () any Hen for municipal betterments assesse ué shror the date of
the Conveyaner Notioe, (36} provisions of lecal bullding and zoning Iaws, (b all easemenis, restriviions,
covenanls amd agreements of record specified in the deed from the Owne v
such additionnd caserments, restrictions. covenanis and agrevments of record as the sefecied puschaser
comserts o, such consent not 10 he unreasonably withheld or delayed. {vii the Regultony Agreement. amd
{vity, exoept a8 Otherwise provided in thy Complinnee Certificate, a Docd Rider dentical in Form and

RIS hass

the selected purchs

ueBA- 14 35104



sabstanes o His Deed Rider which the Crhner hereby agrees 1o exevule, 1 seoure gxeoution by the selected
purchaser. and 10 record with te deed. Said deed a%mi! clearly state that i iy made subject to the Deed
Rider which is made part of the deed, Fatlure to comply with the preceding sentesce shall mot affeos the
vabdiny of the conveyance from the Uhwner 1o the selected puschaser o the enforceability of the restrictions
brerain.

(1 Said deed, fncluding the approved Dead Rider, shall be delivered and the purchase price paid
Closing ™1 at the Registry. or #f the option of the selected purchaser, oxercised by written notics o the
Orwvner 2 feast five (5 days prier o the delivery of the deed. st such other place 3 the selected parchaser
meay designate i said notice. The Closing shall cosur at soeh thne and o such date as shall be specified in
a written notice from the selected purcluser tothe Owner, which iis'zzf;* shatl be at least fve (5 davs after the

fthe "

ke on which such nesice is ghven, and no tater than the end of the time perdad specified m Seetion Ha)
abov,

vided, Owner may, [ Ohwner so desires m

it To enuble Oawner o make conveyanoe as horein pr
thar thme of delivery of the deed, use the purchase money or any portion thereol 1o clear the e of any or
abl snoumbrances or ingrests, afl instruments with respect thereto 16 be recorded sinmlisnecnsly with the
delivery of waid deed. Nothing cortained herein as o the Owner's ohiigation to remove defecs i itle ot 1o
mzke convevance of 1o deliver possession of the Property in secordance with the rerms hereoll as o use of
procecds (o clear title or a3 10 z%* ¢ glection of the selected purchaser w take title, por anviiong else n s
Ureed Rider shall be deemed 0 w;sivc fnpair o otherwise affect the pr%aari:v af the rights herein pver
mtters appearing of record. or pecurring, at any time aiter the recording of this Deed Rider, all such
matiers so appearing or ocoirring being subleat and subordinate in all events o the rights herein

fd] Water and sewer charges and taves Tor the then current e peviad shall be apporiioned and Jaed
vatue shall be mljusted as of the date of Closing and the pet mmount thereol shalt be added to or deducted
fronm, as the case may be, the purchase prive payvalie by the sedected purchaser.

e Fall possession of the Property free from all occepants §s 1o be deliversd st the tine of the
ing, the Propserty to be then bn the same condition as it s I on the date of the execution of the purchase
poment, reasonible wear and ear only axcepied.

I
andd sale

€7 17 Chwner shall be unnbie 1o pive tie or o make conveyance as above required, or i any
change of condition in the Property not ncluded in the above exception shall sovur, then Owner shiall be
given a ressonable time not o exceed thivky {3 davs afler the date on which the Clasing was o Bave oo
currad in which 1o remove any defect In Hile or o restore the Propery e the condition bereln required. The
Cramer shrall wse best offorts 1o remoeve any such defyots in the bte, whether volomtary or invehastary, and
to restore the Property to the extent permitted by insurance procesds or condemmation award, The Closing
shafl eooar fitleen {13) days after notice by Owner that such defeet fns been cared or that the Property has
heen so restored. The selected purchaser shail have the clection, at either the ariging! or uny extended time
for performance. fo accept such ttle as the Owner con deliver to the Properly in is then comBition and 1o
pay therefor the purchase price withow! deduction, i which case the Owner shall convey such fitle, excep
that in the ovent of such convevanas in secordance with the provisions of this elause, i1 the Property shall
have been damaged by fire or casualty nsured against or i a portion of the Propenty shail bave heen taken
by a public ssthority, thes the Cwaer shall, unless the Owner s proviowsty restored the Propesty o 8

former condition. sither:
iAY Py over of assign to the selevted purchaser, on delivery of the decd, 1] amounts
recovered or recoverable on account of such Insurance or condemnation avward luss any

amounts reasonably expended by the Owner for any partial resteration, or

o ot the Property shell sot permit the Insurance procecds
former
SRt

{13} if a holder of g mornyg
of the condermmnation award or part thereof 1o be used o restore the Property to 1
condition or 1o be so pald over or assigned. give W the seleeted purghiser o ared
the purchase price, on delivery of the deed. eaual o sald amounts so setained by

wuy

e A-20 KH



holder of the said morteage tess any amounts reasonably cxpended by the Owner Tor any
pariial restoration.

£ Resale and Transivr Besir . cept as othenwdse provided hercin, the Pre ,puh
or any interest therein shatl not at any Hoe be sold by  the Owner. of the Urnwner™s successors and ag
ard 510 faftvmpica} sube shail be valid, unless the aggregaie value of all consideration and pavments of every
stiven o paid by the selected purchaser of the Property for and in conpection with the sandler of such
vy, 15 cqnal 1o or Jess than the Maimum Resale Price Tor the Property, and unless @ certifiepte (the
) Jertifioare™) is oblatned and recordud, signed wnad acknenvledged by the Monitoring Agent
thoth DHCD and the Munictpality } which Comp shiance Centificate refers to the Property, the Owner, the
selected purchaser thereot. and the Maximum Resale Price therefor, and states that e proposed
comveyance, sale or ransfur of the Property 1o the selected purchaser is in compl E;-mcv with the rights,
estrictions, covenanis and ;wrcs‘:mcn?\: comtained i this Deed Rider, and unless there i also recorded 2
newy Dheod Rider executed by the selectod purchaser, which now Doed Rider ie idontival in form ang
substange 1o this Deed Rider

(b The Ownen sy good [aith purchaser o the Propeny, any lorder o oihir party laking o
sgourity imlerest in suvh Property amd gny other thisd party may rely upon o Compliance Cortifics
conclusive evidence that the preposed conveyanie, sale or transter of the Proponty to the seiected purchaser
is in complianee with the rights, restrictions, covenants and serevments contained in this Deed Rider, and
may reoond guch Compliance Certifieate in connpction winh the comvevance of the Property.

{e3 Wiahin wen 19) days of ihe closing oF the conveyance of the Propernty from e Owner to the
selected purchuser, the Gweer shall debiver to the Monitoring Agent a copy of fhe Deed of the Propeny,
including the deed rider, wgether with recording information. Failure of the Owner, or Ownier™s sucoossors

or azsigns o comply with the preceding sentence shall not alfeet the valldiny of sueh conveyanee or e
enfurcesbility of the restrictions herein.

Sunigipaliny ;mai ;zm; senior me 3
commnense foreclosurs proveedings or ‘;rrmiaz ;‘umd as imn PUTELARG 16 115 T z;% el
Motier "y, which potice shall be se 1o the Mositoring \g entandd the Municipality as set forih inth
Bider, and i the senfor Morigages(s) as set forth in stich senior Mort; gngee’s movigage, ned less than one
bungdred twenty {1209 dayvs ;‘mur to the foreclosure sale or the o L.;capuimc of @ deed n eu of foreslosure.
The Crwpser expressly agrees 1 the delivery of the Foreclosure MNotice and any oty commumications and
disclosures made by the Mortgagee pursaan 1o th

s Deed Rider

{B) The Ohwner grants to the Mundcipality or s designee the right and option to purchase the
Property :mw receipt by the Murdcipadity of the Foreolosure Notive, In the event that the Municipality
intends to exercizg its option, the Municipality or #s designee shall purchuse the Properly within one
hundred twenty (1207 dayvs of receipt of such notiee, a1 a price equal 1o the zreater of (13 the sum of the
outstanding prinecipal by tance of the note sectred by such Foreclosing Morlgages's monigage, wecther with
the outstreding principal balance(sy of any noteis) secured by mortgaged st sonlor in prionty o such
morigage (bl in ao event shall the aggrepate amoust thereof be greater ey one hundroed pereent ¢
of the Maxbrn Resale Prive pafeshnted at the tme of the granting of the mostgage ) plus all fusaee
advances, soerued Interest and all reasonsble costs and expenses which the forealosing Morigagee and any
senior Mortgageeist are eniitled to recover pursunn io the o of such mortgages 234
Sabl ‘ mount L and (31 the Maximum Resale Prive twhich for this purpose miy bo foss than the
surchase price paid for the Properry by the Owneriithe greater of 1) and (i sbove boreln velerred o as the
=Asmlicable Poreclosure Price™. The Property shall be sold and eonveyved in s thenwourrent "as is, where
5™ comdivion, withew representation o warranty of any Kind, divect or ndirect, express o implied, and
with the benelit of and sublect to a8l rights, rights of way, restrictions, casements, covenanis 33&%%
pnprovernents, bousing code viokations, public assessmenis, any and ot unpaid foderasl or state s
fsuhiect to any fights of redemplion for unpald federad taxes). municipal s and an v ather wwsi;hmxm,x

of record then b oree and appliceble o the Property Baving priority over such foroclosing Mortyag

¢
0%




morigage, and Rther stbiect 1w a Deed Rider idemtical in form and substance w0 this Deed Rider which the
Crwarer heroby agrecs W exeguts, 10 secure exscution by the Municipalfty or Bs designed, and to record with
the deed, except that (1) during the tenm nfnwmsinp of the Property by the Manicipality or itz designee
tre owper-pocupaney requirements of Seotion 2 bereo? shadl not apply (unless the designes s an Blgible
Purchaser), and (i) the Maximum Resale Price shall be recaleulaied based on the price paid for the
Property by the Municipality or its designee. but pot greater than the Apphivable Foredlosare Price, Sald
deed shall clenrdy state that # i made subject to the Deed Rider which s made part of the deed,
Failuse 1o comply with the ;‘sr{zfcdiim sentence shall not atfoet the validity of the conveyaner from the
Ohamner fo the Municipality or ¥s designee o the ealoreeability of the restrictions herein,

b davs following the debivery of the Fareclosure
Motige 1o the Monitoring Agent, the Muonicipality and any senior Monlgages(s) pursuant 1o subsegtron (u)
ahove, the foreclosing Mortgages may conduct the Torechosure sale or sodept a doed n Hew of Toreclsure.
The Property shall be sold and conveyed in s thormcurrent a3 Ix, whure 87 condition, withou
cepresentation of warranty of any kind, divect or indirect, express or implied. and with the beneflt ol and
subject to all rights, rights of way, restrictions, easements, covenunts, Teors, mprovements. housing code
wiedations, public sssessments, any and alf unpaid foderal or state taxes Dsubjest W any righis of rester SpLon
for uppaid Rederal taxes), munictpal Hens wend any other sncignbrances of record then In foree and
applicable to the Property havisg priority over the Fereclosing Morigazes’s montzage. end further sobject to
g Dewd Baudsr, as svt forth badow,

o New eartier than one hundred twosty 1120

ey in the event that the foreciosing Mongagee conducts o foreclosure sale or other proceeding
enforehng He rights under its mortgags and ihe Property (2 sold &z price in oxcess of the grealor of the
%’\-‘i;zxémz . ?Em}i %’ fu: atud t IK Mumazz;:s., %uirs”mmn ool such excess shall be pald fo the
7 feal jedichsd determination, or (1 3 writien

‘m‘:sn d”iv at &iimm’ d b act for other parties who
The lpgal costs of
prior 10 payment
p el
ph. to the fulest extent permissible by law, the
tragee iw pa;ﬂzwm 10 the Muneipality,

i

obtataning any ;.xu'di“ s ficial determinatic ora ‘_mmmz ﬁm!i he dcaizz wsl §mm i!%r: £
o the Munisipalizy, To the extent that the Owner pos

etherwise be pavable o the Municipahity wsder this parsgrs
{rwney hereby assigns s inlerest in such amonnt o the Mg

By interest i apy amount whic

agee shall aeguire the Propesty by reason of foreclosurs of upoh convevanoe of the
! i Heu of foree then the rights and restrictions contained herein shall apphy 1o such

gagee upon suph ;zf*fwm%w: of the Property and to any purchaser of the Property from such

upee, and the Proparty shall be corveeyed subieet oa Deed Rider sdentical in Brm and substanee (o
this Dheed Rider, which the Mortgagee that has so goquired the Property agrees o anpex o the deed and 1o
reeord with the deed, except that 113 during the wrm of ownership of the Properiy by such Morfgages the
owwpgr-oue ey reguirements of Seetion 2 hereol shall not apply, and (i) the Maximum Resale Price
shad? be recatouinted based on the price paid for the Property by such Mortzagee a the Sweclosure sale, bt
not greater Han the Applicable Foreclosure Price. Said deed shall clearly state that 3 s madde subjeed (o
the Deed Rider which i made pari of the deed. Fatlure w comply with the preceding sentence shall not

affess the walidity of the convevance wr the Mortgagee or the enforcenbility of the restrictions herein,

{ey i any Mortg

(1) W arsy party otlwer than a Morigages shall acguire dw Property by reasen of Toreclosure or upon
ance of G Property in Bew of foreclosure, the Property shall be conveved fmiﬁ_w:{ i Dend Rider
v, whieh the forectosmg Morlgages agrees (o annes o the
deed and w record with the doad, except that {13 1 the purchaser at such foreckosure ‘»‘uéc ¥ i1
deed in hew of foreclosure 13 an Ineligible Purchaser, then during the ferme of awners Property by
such IneHeible Purchasen the owner-ocoupaney requirements of Section 2 hereod shal § 10 a'api o i
the Mavimum RBesale Price shall be recaloulated based on the price paid for the ?mpu ty by such thind party
purchaser at the foreclosure sale, but not greater than the Applicable Foreclosure Price. Sald deed shall
clenrhy state that i ix made subleet 1o ihe Deed Rider which s made part of the deed, Failure to
comply with the preceding séntence shall not affect the validity of the conveyancee 1o such third pary
prrchmer of the enforceability of the restrictions herein,

cewnve
identizal in form and sebsfance to this Deed Ri
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tgy Upon satisfaction of the reguirements somained in this Section 7, the Monlioring Agent shall
ssue o Compliance Certifieate 10 the foreclosing Muorigagee which, upon recording o the Registry, may be
rehied wpon as provided in Section 6(b) hereot as conchisive evidence that the conveyaner of the Preperty
pursuEat 1o *im Sectlon 7 s in comphiance with the rights, restrictions, covenas and agreements contained
i this Deed Rider

hy The Owner understands and agrees that sothisg i this Deed Rider or the Regub
Agrecment 13y in any way corstilutes a promise o ; wranize by MassHousing, DHUD. the Municipaliny or
the Monitoring Agent that the Mortgagee shall actually receive the Morteaze Satisfaction amaount the
Maximum Resale Price for the Propesty or any o SL- g}s ice for the Property, or (i1} bapairs the rights and
remedies of the Montgagee in the ovent of & deficiens

(i1 17 2 Foreclosure Notice is delivered afler the delivery of a Convevanve Matice as provided in
Section Had hereof, the procediaes set forth in this Section 7 sball supersede the provisums of Scotion 4
Berent,

Cl'ii'sr;
o -::Lsi:h Chapter
D"

i1 of Chapter 184 of the ?‘vk':léﬁ,‘?a{‘:hl.i%"%%% Cieperal Laws, having the E‘se;;cf;; af ‘\L"i:!n"';z i
184, wd is enforceable as such. This Deed Rider bas been approved by the Director o

(k) In confirmation thereot the Grantor and the Gy iisend, declare and covenant (11 that this
Deed Rider, Including all restrictions, righis wd covenants conainesd herein, shall be and ure covenants
runsing with the ol a,smxmimrmg%h.-.- Property Tor the Term, and are binding upon the Owner and the
Uraner’s suovessors in e and assigrs, () are not merely porsonal covenants of the Orener, and £33 shali
enure 1 e benefit of and be enforcesble by the Municipality, the Monlworing Agent and DHOT? and their
supcessors and assigns, for the Term, Owaer bereby agrees thal any and o] reguiroments of the laws of the
Commenwealth of Massachusets bave been satistied in order for the provistons of this Deed Rider 1o
constitele restrictions and covenams sunning with the land snd thet any requirements of privity of estate
have been satisfied in full

&, jice, Aty aotices, denmnds of requests that may be given undgy (his Deed Ridey shal
e sufficiently served 1 given in writing and defivered by band or maled by cordfied or registered naald,
postage prepatd, rolum reccipt roguested. 1o the Bollowing entitics and parties o nuorest at the ux,dnww w7

s ws may be specified hx any party (o7 i suceossudd by such nolicg

forth bebow, or such other address

nicipality
Town of Acton
oo Board of Selecimon
Acton Town 0 gl
477 Mam Soea
Aoton, Ma 31720

Slanchard Placa, LLU
# Whistior Place, Solte 231
Boston, MA 2114




[Hroctor, Local Inftiative Program
DECD

10 Cambriddge Streot

Sk 300

Hoson, MA 02114

Any such noties, demand o reguest shall be deemed 1o have beon given on the day it is hand delivered o
frsaiiod.

i, Further Ass 5. The Owner agrees From thine 1o 1ne, a8 may be reasonahly required
by the Monitoring Agent, o furnizh im. Monitoring Agent upon s request with sosritien statement, signed
and. ¥ reguested, dLRE!(}\’v‘ié?d“i:{f. setting forth the condition and ocoupancy of the Property, informution
converning the resale of the Property and other muterlal information pertaining to the Propery and the

i
£ hwmer's m!}iummmc v&!ﬁi the requirements of e Comprehensive Permin Program and Program

I3

mgnt. (a3 The rights hereby promed shall include the dght of the Murdcipality

and the Monitoring Agent o enforee this Deed Rider mdependently by appropriate leeal proccedings and 1o
ebtain infunctive wud other appropriate relief on sovound of any 3 vivkation: including without Havtation
rebied requiring restoration of the Property 1o the condition, affordability or scoapaney which existed prior
Io ‘“,hs. vl iim 15 {umm > il wmﬁa[zcm ai & maiszim o mz,a—*p Y i'ﬁ %@‘ g :zzm:-e*‘ ??wi ziztrc dtaii iw e

r-§g§1£> angl swmd; 1 ’mé el he: f\«.}bﬁ.!updféiy ma 11:. A ?z);mmmg .-‘a;_:uw

Famy other rights or remedi
2N hs ;in ,.wzii 53* Y m%if.x COTIVEY IS O adhu frusnsfoy of

() Without Hmsiation ¢
Agent, or thelr SUCCEssers ;md a5

shall be entitled fo the ﬂaik}mny, .fcrmdm,@ ‘s's'hi'p!! simi! b w;mz%zm\'r and not msiually exclusive:
€ spevific performance of the provisions of this Deed Riden

¢l mongy damages for charges in exeess of the Maxvbnum Hesale Price, i
applivable

0y

HE H the viokation s a sale of the Property 1o ao Bneligible 1 Ny
permitted herein, the Mongoring Agent and the Municipaliny shall é‘;"' spting {o
incate an Pligible Purciimer 1o purchase or #sci purchase e !*m; rhy from the
inehigible Purchaser on the torms and condifions provitded hersin the pur ;! e prive shali
be & price which complies with the provisions of this Deed Rider; speciiic performance of
the requirement that an incligible Porchaser shall sell ¢ hereln provided, may be
judictally ordered.

vy the right 1o void any contract for sale or any sake, Convevanee or U?ht( 1
the Property in violation of the provisions of this Deed Rider i the shenee of o
Compltance Certifionte, by 2o aoion i oguity o enforee tis Decd Rider ,m{é

P

e S HEGE



¥} meney dammges for the cost of creating or obiaining b comparable dwelling unit
for sy [lhigible Purchases,

£ in ndddBion o the foregoing, the Osyner heorehy agrees snd shall be obligated 1o pay all fees and
expenses (including legal Yoos of the Monsioring Agent andfor the Mgzzéit' ity 10 the svent suecessfal
enforcoment action is taken against the Chvner or Gwney : v The Owner heveby
sramts 1o the Monitoring Ageat snd the Municipaliy a Hen on the Property, ;;mmz 1o the Hen of any
instiutional holder of a first mortgage on the Property, (o secure payiment of such fees and expenses
any successful enforoement action, The Monitoring Apent and the Municipality shall be entitled w
seek recovery of fees and sxpenses wwred inoe sueeesstul enforcement setion of this Deed Rider
against the Ohener and to assert such 2 Hen on the Property o seowre payment by the Owner of such
fees and expenses, Notwithstanding anything herein w the contrary, i the gvont that the Monfioring
Agent andéor Municipality fails o enfores this Deed Rider as provided in this Section, DHOD, it
aost mmraed as Monitoring Agent shall have the same rights and standing o enforee this Deett Rider as
the Municlpality and Moniloring Agent

SHETE

i) The Craner Bor himself bersedl or themselves and bis, her or their suceessors and assigns, horeby
grants 1o the Monitoring Agent and the \hifzictp;-.iﬂv the right to tnhe all aotions with respeut to the
Property which the Monitoring Agent or Munkeipality may delerming o be necessary or appropriste
pursuant to apphcable lawe, court order. or the consomt of the Owner to prevent. remedy or nbate any
vindation of this Deed Rider,

g’\

fonitoring Agend Serviges; ] The Monitoring Agem shall moniior complispoee of
the Profect snd enfiree the regetirements of this Deed Rider. As pantial compensation R providing these
services, o Resale Fee [X Tshall | ] shall nothe payable o the Muscipatity on the aale aé ‘§k Property
o an Fhgible Purchaser or any other purchaser 1o sceordance vath e torms of this Deed Ridar, This fee.
i imposed, shail be patd by the Owaor hortin a8 o closing oot at the tme of Ulosing, and payient of the
fee wothe Municipality shall be o condition o delivery and recording of its eestificme, failing which the
Municipality shall have o dlabm azainst the new purchaser, his, ey or their suovessons or assigns, for which
the Bl im may hring wn action and may seok an altachment against the Proparty.

sicinalitv, Any action required or allowed o be teken by the Municipaiity
unteipaling s Chief Exeouiive Ofileer or designes

HECH Actims by M
herounder shadl be 1aken by the

srabitiy, Hoany provisions horeol or the apphication thereof o any porson or
ciroeumstance are judicinily determined, o amy exient, o be vvalld or unenforegable, e remainder hereof,
or the app stication of such wrovision fo the persons or Circumstances ather than those as to witdch it s heid
invalld or unenfbreeshle, shall not be affected thereby,

independe wgel. THE OWNER .f‘x{fi{N{")‘v%‘I BLHGES 'I"'ii-f-‘*’i' I, SHE, OR THEY
ﬂ’!!!\a){}fi : ,\Ei"af ‘x}\[i?i OAND HAS HAD THE OPPORTUNITY TO
% : NAMOIAL ADYISORS OF HIS HE !% OR THER OHOOSING
TON, DELIVERY ARD PERFORMA COF THE OBLIGATIONS

This Deed Rider shall bind and inure to the benefl of the persons,
entities and parties numed heredn and thelr sucoessors o assigns as are permitied Dy this Deed i i

L

Amendment. This Deed Rider mny not be rescladed, maodified or amended, In wh
in parl, withoot the wiitten consent of the Monitoring Agent, the Municipality and the holder ¢F any
mortgage of other securiby Instrument encembering ol or any portion of the Property which written
consent shull be recorded with the Registry.
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Exeeuted as a sealed nstrument this il

Crrandor: Ohvaener:

CClounty, 83,

Onthis  dayofl 20 before me, the sndersigned sotary public. personalhy
capaclty mithe  af . proved W me through satistaciony ovidence of
identification, which was [z current driver’™s Beonse] [a current VLS passport] fray personal knowiedge] o
be the person whose name ts signed on the preceding instroment and acknewledied the foregoing
instrument to be his or her free sot and deed and the free acr and deed of e @

of

Nenary Public
B conmnission oxpires

COMMONWEALTH OF MASSACHLUSE

County. s&

{mthis  day of 200 befors me. thy undersizped notary public, personally
appuded - N TS -+ S e Lo s
capality asthe of . proved toome through satisfactory evidence of

wial knowledg

e Heation, which was [a current driver™s livense] [a curvent LLS passport] Ty ners

b the porson whose nane Is signed on the preceding Instrument and acknowledged the foregoing
instrament to be his or her free act and doeed and the free aot and deed of s

of

Naotary Pablic
My commission expires:

gt br eyt & 7 oathed rin
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